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Share Class Changes - Effective March 16, 2021

In a continual effort to assist you in meeting your retirement goals, the City of Scottsdale Benefits
Coordinating Committee has worked with Innovest Portfolio Solutions LLC to make the following
changes to the investment options available in the plan.

Share Class Changes

The funds below will be automatically transferred to the respective lower cost share class of the same
investment, as shown in the table. These changes will occur on March 16, 2021.

Similar Investment

Old Share Class New Share Class e Rationale
Style & Objective
. Vanguard Target Lowered expense
Vangualr:vz:cg::tsﬁ;ett;rement mm) Retirement Institutional Yes ratio from .12 -
- Suite 0.15% to 0.09%

The Institutional share class and Investor share class have identical glide path and underlying asset
allocations. Due to lower expense ratios, the Institutional share class will be replacing the Investor
share class in the plan.

Current Investment Option  Ticker Expense New Investment Option Ticker Expense
Vanguard Target Ret Income VTINX 0.12% Vanguard Target Ret Income VITRX 0.09%
Vanguard Target Ret 2015 Inv. | VTXVX 0.13% Vanguard Target Ret 2015 Inst. VITVX 0.09%
Vanguard Target Ret2020 Inv. | VTWNX 0.13% Vanguard Target Ret 2020 Inst. VITWX 0.09%
Vanguard Target Ret 2025 Inv. | VTTVX 0.13% Vanguard Target Ret 2025 Inst. VRIVX 0.09%
Vanguard Target Ret 2030 Inv. VTHRX 0.14% | ™= Vanguard Target Ret 2030 Inst. VTTWX 0.09%
Vanguard Target Ret 2035 Inv. VTTHX 0.14% Vanguard Target Ret 2035 Inst. VITFX 0.09%
Vanguard Target Ret 2040 Inv. | VFORX 0.14% Vanguard Target Ret 2040 Inst. VIRSX 0.09%
Vanguard Target Ret 2045 Inv. VTIVX 0.14% Vanguard Target Ret 2045 Inst. VITLX 0.09%
Vanguard Target Ret 2050 Inv. VFIFX 0.14% Vanguard Target Ret 2050 Inst. VTRLX 0.09%
Vanguard Target Ret 2055 Inv. | VFFVX 0.14% Vanguard Target Ret 2055 Inst. VIVLX 0.09%
Vanguard Target Ret 2060 Inv. VTTSX 0.14% Vanguard Target Ret 2060 Inst. VILVX 0.09%
Vanguard Target Ret 2065 Inv. VLXVX 0.15% Vanguard Target Ret 2065 Inst. VSXFX 0.09%




What should you do?
e No action is required.

e On March 16, 2021, when the share class change is made, your current account balance in the old share
class will be automatically transferred to the new share class and all future contributions will be directed
into the new share class that was made available.

e You may contact Nationwide at any time at 877.677.3678 or online at www.nationwide.com/investments-
and-retirement to check your account balance or redirect your current account balances and future
contributions into any of the investment options available within the Plan.

Account Information The Plan’s Investment Consultant
Account Information Innovest Portfolio Solutions, LLC
> Balances 4643 S. Ulster St, Suite 1040
Whom dol caII fOf hE|p7 > Investment changes Denver, CO 80237
> Change personal information 303.694.1900
Contact: Nationwide www.innovestinc.com

855-826-5400 | scottsdale457.com

Innovest Portfolio Solutions, LLC is a Registered Investment Adviser registered with the US Securities and Exchange Commission. Unless explicitly stated to
the contrary, the material herein is not intended to provide and should not be relied on for investment advice. Under no circumstances are we ever providing
tax, accounting or legal advice. Past performance is no guarantee of future results. Investing involves the risk of loss. This document may contain returns and
valuations from outside sources. While the information contained herein is believed to be true and accurate, Innovest assumes no responsibility for the
accuracy of these valuations or return methodologies.



